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T he Directors have pleasure in submitting their report toge t her with the audited accounts of the Group and of the
C o m p a ny for the fina nc ial year ended 31 Ma rch 2000.

P R I N C I PAL ACT I V I T I ES

T he principal activity of the Company du r i ng the fina nc ial year is that of investme nt ho l d i ng. The principal 
a c t i v i t ies of the subsid iary companies are set out in note 14 to the account s. The re have been no sig n i f ic a nt
c h a nges in the na t u re of these activities du r i ng the fina nc ial year.

FINANCIAL RES U LTS
G RO U P CO M PA N Y

R M R M

P rofit after taxa t ion attributable to share ho l de r s 1 3 , 7 6 1 , 5 1 0 2 4 , 1 1 3 , 3 9 2
Una p p ro p r iated profit bro u g ht fo r w a rd 2 2 , 4 0 2 , 2 2 1 6 1 0 , 2 1 2
P rofit available for appro p r ia t io n 3 6 , 1 6 3 , 7 3 1 2 4 , 7 2 3 , 6 0 4
D i v ide nd ( 1 , 0 9 2 , 4 5 6 ) ( 1 , 0 9 2 , 4 5 6 )
Una p p ro p r iated profit carried fo r w a rd 3 5 , 0 7 1 , 2 7 5 2 3 , 6 3 1 , 1 4 8

In the opinion of the Dire c t o r s, the results of the opera t io ns of the Group and of the Company du r i ng the 
f i na nc ial year were not substant ially affected by any item, tra ns a c t ion or event of a ma t e r ial and unu s ual na t u re.

D I V I D E N DS

D i v ide nds pro p o s e d, de c l a red or paid since the end of the Company’s pre v ious fina nc ial year are as fo l l o w s :
R M

In respect of the fina nc ial year ended 31 Ma rch 1999:
As de c l a red in the Directors’ Report for that year, a final divide nd of
5% less tax at 28% paid on 10 December 1999 1 , 0 8 0 , 0 0 0

T he Directors propose the payme nt of a final divide nd of 5% per ord i nary share less tax at 28% amo u nt i ng to
R M 1 , 0 9 2 , 4 5 6 .

SHARE CA P I TA L

D u r i ng the fina nc ial year, the issued and fully paid up share capital of the Company was inc reased fro m
RM30,000,000 to RM30,346,000 by way of an issue of 346,000 ord i nary shares of RM1 each for cash at the 
respective option prices by virtue of the exe rcise of optio ns gra nted under the Employees’ Share Option Sche me of
YLI Ho l d i ngs Berhad.

M OV E M E N TS ON RES E RV ES AND PROV I S I O N S

All ma t e r ial tra nsfers to or from reserves or pro v i s io ns du r i ng the fina nc ial year have been disclosed in the account s.

D I R ECTO R S

T he Directors in of f ice since the date of the last report are :

Loh Toa Thau @ Loh Eng Kim
Loh Yok Ye o ng
Lee Then Wa h
Dato’ Ir Syed Mu h a m mad Shahabud i n
Haji Yahaya bin Ahma d
K h a i rah binti Ta h i r
Chan Kok Soo
F o o ng Kai Cho o ng
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D I R ECTO R S’ INTERESTS

Ac c o rd i ng to the Register of Directors’ Share ho l d i ng s, particulars of int e rests in shares in the Company du r i ng the
f i na nc ial year of those Directors ho l d i ng of f ice at the end of the fina nc ial year are as fo l l o w s :

NUMBER OF ORDINARY SHARES OF RM1 EAC H

1 APRIL A D D I T I O N D I S P OSA L 31 MARC H

YL I  H OLDI N GS  BE RH AD

Loh Toa Thau @ Loh Eng Kim
D i re c t 8 , 0 0 0 - - 8 , 0 0 0
I nd i re c t 1 3 , 9 0 3 , 0 0 2 2 0 , 0 0 0 - 1 3 , 9 2 3 , 0 0 2

Loh Yok Ye o ng
D i re c t 8 , 0 0 0 1 0 0 , 0 0 0 - 1 0 8 , 0 0 0
I nd i re c t 1 3 , 9 0 3 , 0 0 2 2 0 , 0 0 0 - 1 3 , 9 2 3 , 0 0 2

Lee Then Wa h
D i re c t 5 9 , 0 0 0 7 , 0 0 0 ( 4 2 , 0 0 0 ) 2 4 , 0 0 0

Chan Kok Soo
D i re c t 8 , 0 0 0 - - 8 , 0 0 0

NUMBER OF ORDINARY SHARES OF RM1 EAC H

1 APRIL GRANTED EXERCISED 31 MARC H

YL I  H OL DIN GS  B ERH A D

Loh Toa Thau @ Loh Eng Kim - 3 0 0 , 0 0 0 - 3 0 0 , 0 0 0
Loh Yok Ye o ng - 2 7 0 , 0 0 0 - 2 7 0 , 0 0 0
Lee Then Wa h - 1 6 2 , 0 0 0 ( 7 , 0 0 0 ) 1 5 5 , 0 0 0

O t her than as disclosed above, no ne of the other Directors in of f ice at the end of the fina nc ial year had any other 
i nt e rest in shares in the Company and its related corpora t io ns du r i ng the fina nc ial year.

D I R ECTO R S’ BENEFITS

S i nce the end of the pre v ious fina nc ial year, no Director has received or become entitled to receive a bene f i t
( o t her than the fees and other emo l u me nts shown in note 5 to the accounts) by reason of a cont ract ma de by the
C o m p a ny or related corpora t ion with the Director or with a firm of which he is a me m b e r, or with a company in
w h ich he has a substant ial fina nc ial int e re s t .

Ne i t her du r i ng nor at the end of the fina nc ial year was the Company or any of its related corpora t io ns a party to
a ny arra nge me nt whose object was to enable the Directors to acquire benefits by me a ns of the acquisition of
s h a res in, or de b e nt u res of, the Company or any other body corporate except for the share optio ns gra nted to
E xecutive Directors pursua nt to the ESOS.

OTHER STAT U TO RY INFO R M AT I O N

B e fo re the accounts of the Group and of the Company were ma de out, the Directors took re a s o nable steps:

( a ) to ascertain the action taken in re l a t ion to the writing off of bad debts and the ma k i ng of pro v i s ion for 
doubtful debts and had satisfied the mselves that all known bad debts had been written off and that 
a de q uate pro v i s ion had been ma de for doubtful debts; and

( b ) to ens u re that any curre nt assets which were unlikely to realise their book values in the ord i nary course
of business had been written down to their expected realisable values.
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OTHER STAT U TO RY INFO R M ATION (co nt i n u e d )

At the date of this report, the Directors are not aware of any circ u ms t a nc e s :

( a ) w h ich would re nder the amo u nts written off or pro v ided for bad and doubtful debts of the Group and of
t he Company ina de q uate to any substant ial ex t e nt or the values attributed to curre nt assets of the
C o m p a ny misleading; and

( b ) w h ich have arisen which re nder adhe re nce to the ex i s t i ng me t hod of valua t ion of assets or lia b i l i t ies of 
t he Group and of the Company misleading or ina p p ro p r ia t e.

In the interval between the end of the fina nc ial year and the date of this re p o r t :

( a ) no item, tra ns a c t ion or event of a ma t e r ial and unu s ual na t u re has arisen which, in the opinion of the 
D i re c t o r s, would substant ially affect the results of the Group and of the Company for the curre nt 
f i na nc ial year; and

( b ) no charge has arisen on the assets of any company in the Group which secures the liability of any othe r
person nor has any cont i nge nt liability arisen in any company in the Gro u p .

No cont i nge nt or other liability of any company in the Group has become enfo rceable or is likely to become
e n fo rceable within the period of twelve mo nt hs after the end of the fina nc ial year which, in the opinion of the
D i re c t o r s, will or may affect the ability of the Company and its subsid iary companies to meet their oblig a t io ns
w hen they fall du e.

At the date of this report, the Directors are not aware of any circ u ms t a nces not otherwise dealt with in this re p o r t
or the accounts which would re nder any amo u nt stated in the accounts misleading .

E M P LOY E ES’ SHARE OPTION SC H E M E

T he Employees’ Share Option Sche me (“ESOS”) of YLI Ho l d i ngs Berhad and its subsid ia r ies was approved by the 
s h a re ho l de r s at the Extra o rd i nary Gene ral Me e t i ng held on 28 September 1999. The main features of the ESOS are
as fo l l o w s :

( a ) E l igible persons are Ma l a y s ian citizens who are all full time employees of the Group (inc l ud i ng Exe c u t i v e
C h a i r man and Executive Directors) who have been confirmed and have attained the a ge of eig hteen years.
T he eligible persons must have served at least one year of cont i nuous servic e.

( b ) E l igible employees of the Group who have accepted the offer to participate in other employees’ 
s h a re option sche me impleme nted by any other company within the Group which is in fo rce for the time
b e i ng shall not be eligible to participate in the ESOS.

( c ) T he total number of shares to be of f e red shall not exceed 10% of the issued and paid up share capital of
t he Company at any time du r i ng the ex i s t e nce of the ESOS.

( d ) No option shall be gra nted for less than 1,000 shares nor mo re than 500,000 shares and shall always be
in multiples of 1,000 share s.

( e ) T he subscription price shall be the avera ge of the mean ma r ket quo t a t ion as shown in the daily of f ic ial 
list issued by the Kuala Lumpur Stock Exc h a nge (“KLSE”) for the five (5) ma r ket days pre c e d i ng the da t e
of of f e r, pro v ided that the option price shall not be less than the last tra nsacted ma r ket price of the 
s h a res at the date pre c e d i ng the date of offer or the par value of the share s.

( f ) T he ESOS re ma i ns in fo rce until 29 November 2004.

( g ) T he number of shares comprised in the option or subscription price or the ma x i mum number of share s
a nd/or perc e nt a ge of the total YLI shares comprised in the option that may be executed in a partic u l a r
year so far as the optio ns re main unexe rc i s e d, shall be adjusted fo l l o w i ng any altera t io ns in capital 
s t r uc t u res of the Company by ways of capitalisation of profits or re s e r v e s, r ig hts issues, re duc t ion, 
s u b d i v i s ion, cons o l ida t ion of capital or otherwise howsoever taking place.
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E M P LOY E ES’ SHARE OPTION SCHEME (co nt i n u e d )

(h) T he new shares to be allotted upon any exe rcise of an option will rank pari passu in all respects with the
t hen ex i s t i ng ord i nary shares of the Company save and except that the new shares will not be entitled to 
a ny divide nd s, rig ht s, allotme nts or distributio ns which ent i t l e me nt date pre c e des the re l e v a nt exe rcise 
date of the optio n .

( i ) Subject to the approval of the re l e v a nt autho r i t ie s, the terms and cond i t io ns of the ESOS may from time 
to time be mo d i f ied and/or ame nded  by a re s o l u t ion of the Board of Directors or Optio ns Committee 
w i t hout the prior approval of the Company’s share ho l ders in a ge ne ral me e t i ng pro v ided that no such 
a me ndme nt shall be ma de  which would either pre j ud ice the rig hts then accrued to any option ho l de r
w i t hout the cons e nt or sanc t ion of that option ho l der or alter to the advant a ge of any option ho l de r.

T he outstand i ng optio ns is disclosed as below:
G RA N T E D

BALANCE AT A N D BALANCE AT

DAT E OF  EX P IRY 1 APRIL 1999 ACC E PT E D E X E RC I S E D L A P S E D 31 MARCH 20 0 0

29 November 2004 - 2 , 1 9 5 , 0 0 0 ( 3 4 6 , 0 0 0 ) ( 9 , 0 0 0 ) 1 , 8 4 0 , 0 0 0

T he lapsed amo u nts are attributed to employees’ re s ig na t io ns.

AU D I TO R S

T he aud i t o r s, Pric e w a t e r ho u s e C o o p e r s, have ex p ressed their willing ness to cont i nue in of f ic e.

On behalf of the Board of Dire c t o r s

LOH TOA THAU @ LOH ENG KIM

D i re c t o r

LEE THEN WA H

D i re c t o r

Pe na ng
29 May 2000
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We have audited the accounts set out on pages 17 to 31. These accounts are the re s p o nsibility of the Company ’ s
D i re c t o r s. Our re s p o nsibility is to ex p ress an opinion on these accounts based on our aud i t .

We conducted our audit in accorda nce with approved aud i t i ng standa rds in Ma l a y s ia. Those standa rds re q u i re that
we plan and perform the audit to obtain re a s o nable assura nce about whe t her the accounts are free of ma t e r ia l
m i s s t a t e me nt. An audit inc l udes exa m i n i ng, on a test basis, evide nce supporting the amo u nts and disclosures in
t he account s. An audit also inc l udes assessing the account i ng principles used and sig n i f ic a nt estimates ma de by
D i re c t o r s, as well as evalua t i ng the overall accounts pre s e nt a t ion. We believe that our audit pro v ides a re a s o na b l e
basis for our opinio n .

In our opinio n :

( a ) t he accounts give a true and fair view of the state of affairs of the Group and the Company as at 31 Ma rc h
2000 and of the results of the Group and the Company and the cash flows of the Group for the fina nc ial 
year ended on that date in accorda nce with the applicable approved account i ng standa rds in Ma l a y s ia ,
a nd comply with the Companies Act, 1965; and

( b ) t he account i ng and other re c o rds and the registers re q u i red by the Act to be kept by the Company have 
been properly kept in accorda nce with the pro v i s io ns of the Ac t .

T he na mes of the subsid iary companies of which we have not acted as auditors are ind icated in note 14 to the 
a c c o u nt s. We have cons ide red the accounts of these subsid iary companies and the auditors’ reports the re o n .

We are satisfied that the accounts of the subsid iary companies that have been cons o l idated with the Company ’ s
a c c o u nts are in form and cont e nt appro p r iate and proper for the purposes of the pre p a ra t ion of the cons o l ida t e d
a c c o u nts and we have received satisfactory info r ma t ion and ex p l a na t io ns re q u i red by us for those purposes.

T he auditors’ report on the accounts of the subsid iary companies were not subject to any qua l i f ic a t ion and did no t
i nc l ude any adverse comme nt ma de under subsection (3) of Section 174 of the Ac t .

Pr i cewa te r h o u seCo o p e rs

[ A F - 1 1 4 6 ]
P u b l ic Ac c o u nt a nt s

TAN HOCK HIN

[ 4 4 1 / 3 / 0 1 ( J / P H ) ]
Pa r t ner of the firm

Pe na ng
29 May 2000

of YLI  Ho l d i ngs Berhad
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P R O F I T A N D L O S S AC CO U N T S

G RO U P CO M PA N Y
N OT E 20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

T U R N OV E R 3 6 0 , 8 9 1 , 7 5 2 5 3 , 1 3 0 , 1 3 2 3 1 , 9 4 8 , 3 7 2 1 , 9 9 5 , 9 1 3

P ROFIT BEFORE TA X AT I O N 5 1 8 , 1 7 6 , 3 0 1 1 0 , 5 9 4 , 2 6 3 3 1 , 7 3 2 , 7 2 3 1 , 7 9 7 , 4 0 1

Ta xa t io n 6 ( 4 , 4 1 4 , 7 9 1 ) ( 1 , 9 4 5 , 8 0 9 ) ( 7 , 6 1 9 , 3 3 1 ) ( 5 2 0 , 0 0 0 )

P ROFIT AFTER TA X ATION AT T R I B U TA B L E

TO SHAREHOLDERS 1 3 , 7 6 1 , 5 1 0 8 , 6 4 8 , 4 5 4 2 4 , 1 1 3 , 3 9 2 1 , 2 7 7 , 4 0 1

Una p p ro p r iated profit bro u g ht
fo r w a rd 2 2 , 4 0 2 , 2 2 1 1 4 , 8 3 3 , 7 6 7 6 1 0 , 2 1 2 4 1 2 , 8 1 1

P ROFIT AVAILABLE FOR APPRO P R I AT I O N 3 6 , 1 6 3 , 7 3 1 2 3 , 4 8 2 , 2 2 1 2 4 , 7 2 3 , 6 0 4 1 , 6 9 0 , 2 1 2

D i v ide nd 7 ( 1 , 0 9 2 , 4 5 6 ) ( 1 , 0 8 0 , 0 0 0 ) ( 1 , 0 9 2 , 4 5 6 ) ( 1 , 0 8 0 , 0 0 0 )

U N A P P RO P R I ATED PRO F I T

CARRIED FO R WA R D 10  3 5 , 0 7 1 , 2 7 5 2 2 , 4 0 2 , 2 2 1 2 3 , 6 3 1 , 1 4 8 6 1 0 , 2 1 2

E A R N I N GS PER SHARE 8 45.3 sen 28.8 sen

T he above profit and loss accounts are to be read in conjunc t ion with the notes to the accounts on pages 20 to 31.

Auditors’ report - pages 16

for the f ina nc ial  year ended 31 Ma rch  2000



G RO U P CO M PA N Y

N OT E 20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

CA P I TAL AND RES E RV ES

S h a re capital 9 3 0 , 3 4 6 , 0 0 0 3 0 , 0 0 0 , 0 0 0 3 0 , 3 4 6 , 0 0 0 3 0 , 0 0 0 , 0 0 0
R e s e r v e s 1 0 4 4 , 5 3 4 , 7 5 8 3 1 , 3 1 8 , 0 1 4 3 1 , 2 3 7 , 7 2 0 7 , 6 6 9 , 0 9 4
S h a re applic a t ion mo n ie s 1 6 0 , 2 1 0 - 1 6 0 , 2 1 0 -

7 5 , 0 4 0 , 9 6 8 6 1 , 3 1 8 , 0 1 4 6 1 , 7 4 3 , 9 3 0 3 7 , 6 6 9 , 0 9 4

DEFERRED AND LONG TERM LIABILITIES

D e f e r red taxa t io n 1 1 2 , 0 7 2 , 9 0 0 1 , 5 8 2 , 7 8 0 - -
Term loans 1 2 3 , 1 7 9 , 8 8 4 5 2 6 , 7 9 7 - -

8 0 , 2 9 3 , 7 5 2 6 3 , 4 2 7 , 5 9 1 6 1 , 7 4 3 , 9 3 0 3 7 , 6 6 9 , 0 9 4

R e p re s e nted by:

FIXED ASS E TS 1 3 5 4 , 3 2 2 , 4 8 5 4 0 , 8 0 0 , 5 1 0 - -
S U B S I D I A RY CO M PA N I ES 1 4 - - 3 1 , 2 6 3 , 9 3 2 2 7 , 9 4 8 , 3 5 1

CURRENT ASS E TS 1 5 3 4 , 7 8 5 , 8 3 5 2 9 , 2 4 6 , 8 5 7 3 1 , 8 5 7 , 5 7 4 1 1 , 2 0 4 , 5 4 7
CURRENT LIABILITIES 1 8 ( 8 , 8 1 4 , 5 6 8 ) ( 6 , 6 1 9 , 7 7 6 ) ( 1 , 3 7 7 , 5 7 6 ) ( 1 , 4 8 3 , 8 0 4 )
NET CURRENT ASS E TS 2 5 , 9 7 1 , 2 6 7 2 2 , 6 2 7 , 0 8 1 3 0 , 4 7 9 , 9 9 8 9 , 7 2 0 , 7 4 3

8 0 , 2 9 3 , 7 5 2 6 3 , 4 2 7 , 5 9 1 6 1 , 7 4 3 , 9 3 0 3 7 , 6 6 9 , 0 9 4

T he above balance sheets are to be read in conjunc t ion with the notes to the accounts on pages 20 to 31.

Auditors’ report - pages 16
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N OT E 20 0 0 1 9 9 9

R M R M

CASH FLOWS FROM/(USED IN) OPERATING ACT I V I T I ES

Cash flow from opera t io ns 1 9 1 6 , 0 8 3 , 8 2 2 1 3 , 3 0 8 , 9 8 4
Ta xa t ion paid ( 1 , 0 8 9 , 3 1 0 ) ( 2 , 3 6 7 , 0 1 3 )
I nt e rest paid ( 2 3 3 , 5 7 3 ) ( 1 4 2 , 9 6 2 )
I nt e rest inc o me 2 7 1 , 4 4 0 5 3 4 , 5 4 3

( 1 , 0 5 1 , 4 4 3 ) ( 1 , 9 7 5 , 4 3 2 )

Net cash from opera t i ng activitie s 1 5 , 0 3 2 , 3 7 9 1 1 , 3 3 3 , 5 5 2

CASH FLOWS FROM/(USED IN) INVESTING ACT I V I T I ES

P roceeds from disposal of fixed assets 4 7 , 4 7 7 -
P u rchase of fixed assets ( 1 8 , 2 8 5 , 1 2 7 ) ( 1 0 , 3 1 6 , 0 9 8 )

Net cash used in investing activitie s ( 1 8 , 2 3 7 , 6 5 0 ) ( 1 0 , 3 1 6 , 0 9 8 )

CASH FLOWS FROM/(USED IN) FINANCING ACT I V I T I ES

Pa y me nt to hire - p u rchase cre d i t o r s ( 2 1 1 , 9 5 2 ) ( 3 6 5 , 0 1 3 )
P roceeds from term loans 3 , 0 0 0 , 0 0 0 2 1 8 , 0 3 3
R e p a y me nt of term loan ( 3 3 1 , 9 7 8 ) ( 9 3 , 3 6 0 )
D i v ide nd paid ( 1 , 0 8 0 , 0 0 0 ) ( 1 , 0 8 0 , 0 0 0 )
S h a re applic a t ion mo n ies re c e i v e d 1 6 0 , 2 1 0 -
Net proceeds from issua nce of share capital 8 9 3 , 6 9 0 -

Net cash used in fina nc i ng activitie s 2 , 4 2 9 , 9 7 0 ( 1 , 3 2 0 , 3 4 0 )

NET DEC R E ASE IN CASH AND CASH EQ U I VA L E N TS

DURING THE FINANCIAL YEAR ( 7 7 5 , 3 0 1 ) ( 3 0 2 , 8 8 6 )

CASH AND CASH EQ U I VA L E N TS AT BEG I N N I N G

OF THE FINANCIAL YEAR 11 , 1 2 2 , 3 3 0 1 1 , 4 2 5 , 2 1 6

CASH AND CASH EQ U I VA L E N TS AT END OF THE FINANCIAL YEAR 2 0 1 0 , 3 4 7 , 0 2 9 1 1 , 1 2 2 , 3 3 0

T he above cons o l idated cash flow stateme nt is to be read in conjunc t ion with the notes to the accounts on 
p a ges 20 to 31.

Auditors’ report - page 16
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C O N S O L I DAT E D C A S H F L O W S TAT E M E N T
for the f ina nc ial  yea r ended 31 Ma rch  2000
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N OT E S TO T H E A C C O U N T S

1 BASIS OF PREPA RATION OF THE ACCO U N TS

T he accounts of the Group and of the Company have been pre p a red in accorda nce with the pro v i s io ns of the 
C o m p a n ies Act, 1965 and the applicable approved account i ng standa rds in Ma l a y s ia .

2 S I G N I F I CANT ACCOUNTING POLICIES

All sig n i f ic a nt account i ng polic ies set out below are cons i s t e nt with those applied in the pre v ious fina nc ial year.

ACCOU NTIN G CO N V E N T I O N

T he accounts are pre p a red under the historical cost convent ion mo d i f ied by the re v a l ua t ion of certain fixed assets.

BASIS  OF CO N SO L I DAT I O N

T he cons o l idated accounts inc o r p o rate the accounts of the Company and all its subsid iary companies ma de up 
to 31 Ma rch 2000. Int e r - c o m p a ny tra ns a c t io ns are eliminated on cons o l ida t ion and the cons o l idated accounts 
reflect ex t e r nal tra ns a c t io ns only.

All the subsid iary companies are cons o l idated on the me rger me t hod of account i ng accord i ng to the pro v i s io ns
of Ma l a y s ian Ac c o u nt i ng Standa rd No . 2 .

Under the me rger me t hod of account i ng, the results of subsid iary companies are pre s e nted as if the companie s
have been combined thro u g hout the curre nt and pre v ious fina nc ial years. The differe nce between cost of 
a c q u i s i t ion over the no m i nal value of the share capital and reserves of the subsid iary companies is taken to 
me rger re s e r v e. Me rger debit arising on cons o l ida t ion is written off against the capital reserves and 
u na p p ro p r iated profit of the Gro u p .

CU R R E N CY  TRA N S L AT I O N S

Tra ns a c t io ns in fo re ign curre nc ies are tra nslated into Ringgit Ma l a y s ia at exc h a nge rates ruling at the 
t ra ns a c t ion da t e s. At balance sheet da t e, mo netary assets and lia b i l i t ies in fo re ign curre nc ies are tra nslated 
i nto Ringgit Ma l a y s ia at the rates of exc h a nge ruling at that da t e. All gains and losses on exc h a nge are taken 
to the profit and loss account in the fina nc ial year in which they arise.

FIXE D ASS E TS

L a nd and buildings are stated at valua t ion in the years ind icated in note 13 to the accounts and subsequent 
a dd i t io ns are stated at cost. The cost of other fixed assets comprise their purchase costs and any inc ide ntal 
costs of acquisitio n .

T he fre e hold and leasehold land and buildings have not been revalued since 1994 and 1998. The Directors have 
a dopted the tra ns i t io nal pro v i s io ns in respect of assets carried at pre v iously revalued amo u nts for Int e r na t io nal 
Ac c o u nt i ng Standa rds (“IAS”) No.16 (Revised): Pro p e r t y, Plant and Equipme nt as allowed for by Ma l a y s ian 
Ac c o u nt i ng Standa rds Board (“MASB”) to retain the carrying amo u nts of these fre e hold and leasehold land and 
b u i l d i ngs on the basis of their pre v ious re v a l ua t ion subject to the cont i nu i ng applic a t ion of curre nt 
de p re c ia t ion polic y.

F re e hold land is not de p re c ia t e d.

L e a s e hold land and buildings are amortised over the periods of the leases ra ng i ng from 46 to 47 years.

D e p re c ia t ion on other fixed assets is calculated so as to write off the cost or valua t ion on a re duc i ng balanc e
basis over the expected useful lives of the assets conc e r ne d. The annual rates are :

%

B u i l d i ng s 2
Ma c h i ne r y, equipme nt, furniture and fittings and motor vehic l e s 5 - 33.3
R e no v a t io n 1 0

for the fi na nc ial  year ended 31 Ma rch 2000
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I N V ESTMENT IN  SUBSIDIA RY CO M PA N I ES

I n v e s t me nts are stated at cost. Pro v i s ion for diminu t ion in the value of an investme nt is ma de whe re in the 
o p i n ion of the Dire c t o r s, the re is a perma ne nt diminu t ion in the value of the investme nt .

D E BTO R S

K nown bad debts are written off and specific pro v i s ion is ma de for any cons ide red to be doubtful of collection. 
Doubtful debts which have subsequently become bad and for which pro v i s ion has been ma de are written off 
a g a i nst the pro v i s io n .

H I R E- P U RC H ASE  L IABIL IT IES

F i xed assets acquired under hire - p u rchase are capitalised and de p re c iated in accorda nce with the de p re c ia t ion 
p o l icy set out in the account i ng policy on fixed assets. Outstand i ng oblig a t io ns due under hire - p u rchase are 
i nc l uded as lia b i l i t ies in the account s. Fina nce charges arising from hire - p u rchase are allocated to the profit 
a nd loss accounts so as to give a cons t a nt perio d ic rate of int e rest on the outstand i ng lia b i l i t ies at the end 
of each account i ng perio d.

STO C KS

Stocks are stated at the lower of cost and net realisable value after ade q uate pro v i s ion has been ma de for all 
de t e r io ra t e d, obsolete or slow-mo v i ng stocks. The cost of raw ma t e r ia l s, finished goods and work in pro g re s s
a re de t e r m i ned on the first in first out basis and inc l udes all costs in bring i ng the stock to their pre s e nt 
l o c a t ion and cond i t ion. Net realisable value is the price at which the stocks can be realised in the no r mal 
course of business after allowing for the cost of re a l i s a t io n .

T he cost of invent o r ies recognised as an ex p e nse in the profit and loss account is not disclosed as re q u i red 
u nder the Int e r na t io nal Ac c o u nt i ng Standa rd No.2 (Revised) “Invent o r ies” as the Directors re g a rd this 
d i s c l o s u re to be ma r ket sens i t i v e.

DEFERR ED  TA X AT I O N

P ro v i s ion is ma de by the liability me t hod for taxa t ion de f e r red in respect of all timing differe nces except whe re 
it is tho u g ht re a s o nably probable that the tax effects of such de f e r rals will cont i nue in the fo reseeable future. 
D e f e r red tax assets are not recognised unless the re is a re a s o nable ex p e c t a t ion of their re a l i s a t io n .

RE VE NUE RECO G N I T I O N

Sales are recognised upon delivery of pro duc t s, net of sales tax, tra de discounts and allowanc e s.

D i v ide nd inc o me is recognised on receipt basis when the rig ht to receive payme nt is establishe d.

I nt e rest inc o me is recognised on an accrual basis de t e r m i ned by the principal outstand i ng and the rate applic a b l e.

R e ntal inc o me is recognised on an accrual basis in accorda nce with the substance of the re ntal agre e me nt .

3 P R I N C I PAL ACT I V I T I ES AND TURNOV E R

T he principal activity of the Company du r i ng the fina nc ial year is that of investme nt ho l d i ng. The principal 
a c t i v i t ies of the subsid iary companies are set out in note 14 to the account s.

Tu r nover of the Company comprises divide nd and int e rest inc o me. Group turnover net of sales tax, tra de 
d i s c o u nts and allowanc e s, re p re s e nts the invoiced value of go o d s, int e rest inc o me and re ntal inc o me.
Tra ns a c t io ns between Group companies are exc l uded from turnover of the Gro u p .
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4 S I G N I F I CANT TRA N SACTIONS WITH RELATED PA RT I ES

S ig n i f ic a nt tra ns a c t io ns between the Company and its related parties are as fo l l o w s :
CO M PA N Y

20 0 0 1 9 9 9

R M R M

G ross divide nd inc o me from subsid iary companie s 3 1 , 4 9 5 , 8 5 6 1 , 5 0 0 , 0 0 0
I nt e rest inc o me from a subsid iary company 1 9 6 , 6 1 5 -

5 PROFIT BEFORE TA X AT I O N

P ROF IT  BEFOR E TA X AT ION IS  STAT ED AFTE R CHA RG I N G :

G RO U P CO M PA N Y
20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

P re l i m i nary ex p e nses written of f - 8 1 7 - -
P re - o p e ra t i ng ex p e nses written of f - 1 6 , 5 4 9 - -
D i rectors’ re mu ne ra t io n :
- fees 1 4 6 , 0 0 0 1 4 6 , 0 0 0 9 6 , 0 0 0 9 6 , 0 0 0
- other emo l u me nt s 6 4 2 , 0 0 0 5 3 4 , 0 0 0 - -
Auditors’ re mu ne ra t io n 3 5 , 1 5 0 3 4 , 6 5 0 1 5 , 0 0 0 1 5 , 0 0 0
D e p re c ia t ion of fixed assets 3 , 6 2 1 , 1 0 2 3 , 5 3 9 , 7 4 9 - -
R e ntal of land and building 1 9 , 4 0 0 2 1 , 9 0 0 - -
I nt e rest charge s 2 3 3 , 5 7 3 1 4 2 , 9 6 2 - -
F i xed assets written of f 1 , 1 0 2 , 5 7 2 9 9 7 , 3 1 9 - -
Bad debts written of f 8 2 5 - - -

AND CREDITING:

G ross divide nd inc o me fro m
s u b s id iary companie s - - 3 1 , 4 9 5 , 8 5 6 1 , 5 0 0 , 0 0 0

I nt e rest inc o me 2 7 1 , 4 4 0 5 3 4 , 5 4 3 4 5 2 , 5 1 6 4 9 5 , 9 1 3
R e ntal inc o me 5 , 1 6 0 1 1 7 , 9 6 0 - -
P rofit on disposal of fixed assets 7 , 9 9 9 - - -

6 TA X AT I O N

G RO U P CO M PA N Y
20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

Ta xa t ion based on the profit for the 
f i na nc ial year:

Ma l a y s ian inc o me tax 3 , 9 2 5 , 1 1 6 - 7 , 6 1 7 , 7 2 7 -
Tra nsfer to de f e r red taxa t io n 4 9 0 , 1 2 0 7 7 , 3 6 6 - -

4 , 4 1 5 , 2 3 6 7 7 , 3 6 6 7 , 6 1 7 , 7 2 7 -

Ta xa t ion (over)/unde r p ro v ided in
respect of prior years ( 4 4 5 ) 1 , 8 6 8 , 4 4 3 1 , 6 0 4 5 2 0 , 0 0 0

4 , 4 1 4 , 7 9 1 1 , 9 4 5 , 8 0 9 7 , 6 1 9 , 3 3 1 5 2 0 , 0 0 0

T he effective rate of taxa t ion of the Company is hig her than the standa rd rate applicable to its profit because 
certain ex p e nses were not allowable for taxa t ion purposes. 

T he re was no curre nt tax charge in the pre v ious fina nc ial year due to the tax waiver under the Inc o me Tax 
( A me ndme nt) Act, 1999.

7 D I V I D E N D

G ROUP AND CO M PA N Y
20 0 0 1 9 9 9

R M R M
P ro p o s e d :
O rd i nary first and final divide nd of 5% less tax 1 , 0 9 2 , 4 5 6 1 , 0 8 0 , 0 0 0
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8 E A R N I N GS PER SHARE

T he earnings per share for the year has been calculated based on the cons o l idated profit after taxa t ion of 
RM13,761,510 (1999: RM8,648,454) and on the number of ord i nary shares in issue du r i ng the fina nc ial year of  
RM30,346,000 (1999: 30,000,000 share s ) .

9 SHARE CA P I TA L

20 0 0 1 9 9 9

R M R M

AU T H O R I S E D :

O rd i nary shares of RM1 each 1 0 0 , 0 0 0 , 0 0 0 1 0 0 , 0 0 0 , 0 0 0

I SSUED AND FULLY PA I D :

O rd i nary shares of RM1 each 3 0 , 3 4 6 , 0 0 0 3 0 , 0 0 0 , 0 0 0

M OV E M E N TS ON ISSUED SHARE CA P I TAL ARE AS FO L LOWS :

At 1 April 3 0 , 0 0 0 , 0 0 0 3 0 , 0 0 0 , 0 0 0
O p t io ns exe rc i s e d 3 4 6 , 0 0 0 -
At 31 Ma rc h 3 0 , 3 4 6 , 0 0 0 3 0 , 0 0 0 , 0 0 0

D u r i ng the fina nc ial year, the issued and fully paid up share capital of the Company was inc reased fro m
30,000,000 ord i nary shares of RM1 each to 30,346,000 ord i nary shares of RM1 each by way of an issue of 
346,000 ord i nary shares of RM1 each for cash at the respective option prices by virtue of the exe rcise of the
o p t io ns gra nted under the ESOS.

T he newly issued ord i nary shares rank pari passu in all respects with the ex i s t i ng issued ord i nary shares of 
t he Company.

As at 31 Ma rch 2000, optio ns to subscribe for 751,000, 6,000 and 1,083,000 ord i nary shares of RM1 each at
t he respective option price of RM2.72, RM2.73 and RM5.30 per share re main unexe rc i s e d. T he ESOS re ma i ns in 
fo rce until 29 November 2004.  The cons ide ra t ion is payable in full on applic a t io n .

1 0 R ES E RV ES

G RO U P CO M PA N Y

20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

N O N - D I ST R I B U TA B L E :

R e v a l ua t ion surplus 1 , 8 5 6 , 9 1 1 1 , 8 5 6 , 9 1 1 - -
S h a re pre m i u m 7 , 6 0 6 , 5 7 2 7 , 0 5 8 , 8 8 2 7 , 6 0 6 , 5 7 2 7 , 0 5 8 , 8 8 2

9 , 4 6 3 , 4 8 3 8 , 9 1 5 , 7 9 3 7 , 6 0 6 , 5 7 2 7 , 0 5 8 , 8 8 2
D I ST R I B U TA B L E :

Una p p ro p r iated prof i t 3 5 , 0 7 1 , 2 7 5 2 2 , 4 0 2 , 2 2 1 2 3 , 6 3 1 , 1 4 8 6 1 0 , 2 1 2
4 4 , 5 3 4 , 7 5 8 3 1 , 3 1 8 , 0 1 4 3 1 , 2 3 7 , 7 2 0 7 , 6 6 9 , 0 9 4

Mo v e me nt on re s e r v e s : G RO U P CO M PA N Y
20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

SHARE PREMIUM:

At 1 April 7 , 0 5 8 , 8 8 2 7 , 0 5 8 , 8 8 2 7 , 0 5 8 , 8 8 2 7 , 0 5 8 , 8 8 2
P remium arising from ESOS

exe rcised in respect of
346,000 ord i nary share s 5 9 5 , 1 8 0 - 5 9 5 , 1 8 0 -

ESOS ex p e ns e s ( 4 7 , 4 9 0 ) - ( 4 7 , 4 9 0 ) -
At 31 Ma rc h 7 , 6 0 6 , 5 7 2 7 , 0 5 8 , 8 8 2 7 , 6 0 6 , 5 7 2 7 , 0 5 8 , 8 8 2
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U N A P P RO P R I ATED PRO F I T

T he Company has, subject to confirma t ion by the Director Gene ral of Inland Revenu e, suffic ie nt tax exe m p t
i nc o me and tax credit to frank the payme nt of net divide nds amo u nt i ng approx i mately to RM20,946,000 out of 
its una p p ro p r iated profit of RM23,631,148 at 31 Ma rch 2000 without inc u r r i ng add i t io nal taxa t io n .

T he Company will have a sho r t fall in the credit under Section 108 of the Inc o me Tax Act, 1967 amo u nt i ng to 
a p p rox i mately RM1,048,000 if it were to frank the payme nt of net divide nds out of all its una p p ro p r iated 
p rofit as at 31 Ma rch 2000.

P u r s ua nt to the re q u i re me nts of Section 365(1A) of the Companies Act, 1965, the future distribution of 
d i v ide nds out of the Company’s una p p ro p r iated profit may only be de c l a red for a fina nc ial year up to an amo u nt
not exc e e d i ng the after-tax profit of that fina nc ial year, or not exc e e d i ng the avera ge divide nds de c l a red in
respect of two fina nc ial years imme d iately pre c e d i ng that fina nc ial year, whic hever is the gre a t e r.

T he Fina nce Minister proposed in the Year 2000 Budget on 29 October 1999 the re moval of Section 365(1A) of
t he Companies Act, 1965 re s t r ic t io ns. The Bill to ame nd Section 365 has been tabled in Pa r l ia me nt but has yet
to be enacted and gazetted. Prior to the bill being gazetted, the Company will have to apply to the Ministry
of Fina nce for the exe m p t ion on Section 365(1A) if the divide nd de c l a red is exc e e d i ng the pro v i s io ns allowed
u nder Section 365(1A).

1 1 DEFERRED TA X AT I O N

D e f e r red tax liability pro v ided for in the account s : G RO U P
20 0 0 1 9 9 9

R M R M

Tax effect of excess of capital allowances over de p re c ia t io n 2 , 0 7 2 , 9 0 0 1 , 5 8 2 , 7 8 0

D e f e r red tax assets not pro v ided fo r : G RO U P
20 0 0 1 9 9 9

R M R M

Tax effect of unabsorbed capital allowanc e s - 2 9 , 0 2 7

1 2 TERM LOA N S

G RO U P
20 0 0 1 9 9 9

R M R M

Loan I 1 6 , 6 3 8 2 7 , 6 8 0
Loan II 2 8 2 , 3 3 7 3 8 5 , 2 4 0
Loan III 3 , 0 0 0 , 0 0 0 2 1 8 , 0 3 3

3 , 2 9 8 , 9 7 5 6 3 0 , 9 5 3

G RO U P
20 0 0 1 9 9 9

R M R M
R e p a y me nts du e :
Within twelve mo nt hs 1 1 9, 09 1 1 0 4 , 1 5 6
After the next twelve mo nt hs 3 , 1 7 9 , 8 8 4 5 2 6 , 7 9 7

3 , 2 9 8 , 9 7 5 6 3 0 , 9 5 3
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T he re p a y me nt terms of the above loans are as fo l l o w s :

Loan I - repayable by sixty equal mo nthly ins t a l me nts comme nc i ng 1 August 1996 through to 2001.

Loan II - repayable by sixty equal mo nthly ins t a l me nts comme nc i ng 1 October 1998 through to 2003.

Loan III - repayable by thirty five equal mo nthly ins t a l me nts and a final payme nt comme nc i ng from the end of
t he first mo nth from the date of the full dra w do w n .

T he above term loans are secured by:

Term loan I - the terrace factory of a subsid iary company.

Term loan II & III - is covered by corporate gua ra ntees from the ho l d i ng company.

T he int e rest rate for the year ra nged between 5.25% and 8.05% (1998: 9.00% and 13.85%) per annu m .

1 3 FIXED ASS E TS

T he details of fixed assets are as fo l l o w s :

G ROUP ONLY

M AC H I N E RY,

EQ U I P M E N T,

LAND AND FURNITURE AND

B U I L D I N GS, F I T T I N GS AND 

AT COST M OTOR VEHICLES

20 0 0 OR VA LUAT I O N AT COST TOTA L

R M R M R M

COST OR VA LUAT I O N

At 1 April 1 6 , 2 6 1 , 9 4 2 3 3 , 1 3 1 , 5 1 9 4 9 , 3 9 3 , 4 6 1
Add i t io ns 1 3 , 0 6 5 , 3 3 3 5 , 2 1 9 , 7 9 4 1 8 , 2 8 5 , 1 2 7
D i s p o s a l s - ( 1 9 9 , 1 0 2 ) ( 1 9 9 , 1 0 2 )
Write of f - ( 2 , 0 8 9 , 3 8 3 ) ( 2 , 0 8 9 , 3 8 3 )
At 31 Ma rc h 2 9 , 3 2 7 , 2 7 5 3 6 , 0 6 2 , 8 2 8 6 5 , 3 9 0 , 1 0 3

Ac c u mulated de p re c ia t io n
At 1 April 9 0 8 , 1 9 6 7 , 6 8 4 , 7 5 5 8 , 5 9 2 , 9 5 1
C h a rge for the fina nc ial year 4 7 8 , 2 4 4 3 , 1 4 2 , 8 5 8 3 , 6 2 1 , 1 0 2
D i s p o s a l s - ( 1 5 9 , 6 2 4 ) ( 1 5 9 , 6 2 4 )
Write of f s - ( 9 8 6 , 8 1 1 ) ( 9 8 6 , 8 1 1 )
At 31 Ma rc h 1 , 3 8 6 , 4 4 0 9 , 6 8 1 , 1 7 8 1 1 , 0 6 7 , 6 1 8

NET BOOK VA LU E
31 Ma rch 2000 2 7 , 9 4 0 , 8 3 5 2 6 , 3 8 1 , 6 5 0 5 4 , 3 2 2 , 4 8 5
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T he Group’s land and buildings comprise of :

20 0 0 AT 1 APRIL A D D I T I O N S AT 31 MARC H
R M R M R M

COST OR VA LUAT I O N

L o ng term leasehold flats, at cost 1 8 8 , 2 0 0 - 1 8 8 , 2 0 0
F re e hold land, at valua t io n 1 , 8 4 1 , 1 6 6 - 1 , 8 4 1 , 1 6 6
F re e hold building, at valua t io n 1 4 1 , 1 5 5 - 1 4 1 , 1 5 5
L o ng term leasehold building, at cost 1 , 9 6 8 , 1 6 0 5 , 0 0 0 1 , 9 7 3 , 1 6 0
L o ng term leasehold land, at valua t io n 2 , 5 5 0 , 0 0 0 - 2 , 5 5 0 , 0 0 0
F re e hold land and building, at cost 1 , 8 0 2 , 7 5 2 1 8 8 , 9 1 9 1 , 9 9 1 , 6 7 1
S hort term leasehold land and building, at valua t io n 6 , 3 2 4 , 2 6 0 - 6 , 3 2 4 , 2 6 0
S hort term leasehold land and building, at cost 1 , 3 4 1 , 0 8 4 1 2 , 8 2 1 , 2 5 3 1 4 , 1 6 2 , 3 3 7
R e no v a t ion, at cost 1 0 5 , 1 6 5 5 0 , 1 6 1 1 5 5 , 3 2 6
TOTA L 1 6 , 2 6 1 , 9 4 2 1 3 , 0 6 5 , 3 3 3 2 9 , 3 2 7 , 2 7 5

20 0 0 AT 1 APRIL A D D I T I O N S AT 31 MARC H
R M R M R M

ACCU M U L ATED DEPREC I AT I O N

L o ng term leasehold flats, at cost 1 1,0 6 8 3 , 5 4 3 1 4,6 1 1
F re e hold building, at valua t io n 1 5,5 4 5 2 , 5 1 2 1 8,0 5 7
L o ng term leasehold building, at cost 9 1 , 4 4 5 3 7 , 6 3 4 1 2 9,0 7 9
F re e hold land and building, at cost 3 9 , 3 8 5 1 6 , 9 2 5 5 6 , 3 1 0
S hort term leasehold land and building, at valua t io n 6 7 1 , 4 4 0 1 0 3 , 1 6 4 7 7 4 , 6 0 4
S hort term leasehold land and building, at cost 6 5 , 4 0 9 3 0 0 , 3 2 4 3 6 5 , 7 3 3
R e no v a t ion, at cost 1 3 , 9 0 4 1 4 , 1 4 2 2 8 , 0 4 6
TOTA L 9 0 8 , 1 9 6 4 7 8 , 2 4 4 1 , 3 8 6 , 4 4 0

D E P R EC I AT I O N

C H A RGE FO R NET BO O K

THE YEAR VA LU E

R M R M

L o ng term leasehold flats, at cost 3 , 5 4 3 1 7 3 , 5 8 9
F re e hold land, at valua t io n - 1 , 8 4 1 , 1 6 6
F re e hold building, at valua t io n 2 , 5 1 2 1 2 3 , 0 9 8
L o ng term leasehold building, at cost 3 7 , 6 3 4 1 , 8 4 4 , 0 8 1
L o ng term leasehold land, at valua t io n - 2 , 5 5 0 , 0 0 0
F re e hold land and building, at cost 1 6 , 9 2 5 1 , 9 3 5 , 3 6 1
S hort term leasehold land and building, at valua t io n 1 0 3 , 1 6 4 5 , 5 4 9 , 6 5 6
S hort term leasehold land and building, at cost 3 0 0 , 3 2 4 1 3 , 7 9 6 , 6 0 4
R e no v a t ion, at cost 1 4 , 1 4 2 1 2 7 , 2 8 0
TOTA L 4 7 8 , 2 4 4 2 7 , 9 4 0 , 8 3 5
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G ROUP ONLY

M AC H I N E RY,

EQ U I P M E N T,

LAND AND FURNITURE AND

B U I L D I N GS, F I T T I N GS AND 

AT COST M OTOR VEHICLES

1 9 9 9 OR VA LUAT I O N AT COST TOTA L

R M R M R M

COST OR VA LUAT I O N

At 1 April 1 5 , 2 0 9 , 7 1 7 2 5 , 9 7 0 , 9 1 5 4 1 , 1 8 0 , 6 3 2
Add i t io ns 1 , 0 5 2 , 2 2 5 9 , 2 6 3 , 8 7 3 1 0 , 3 1 6 , 0 9 8
Write of f s - ( 2 , 1 0 3 , 2 6 9 ) ( 2 , 1 0 3 , 2 6 9 )
At 31 Ma rc h 1 6 , 2 6 1 , 9 4 2 3 3 , 1 3 1 , 5 1 9 4 9 , 3 9 3 , 4 6 1

ACCU M U L ATED DEPREC I AT I O N

At 1 April 7 0 1 , 8 9 8 5 , 4 5 7 , 2 5 4 6 , 1 5 9 , 1 5 2
C h a rge for the fina nc ial year 2 0 6 , 2 9 8 3 , 3 3 3 , 4 5 1 3 , 5 3 9 , 7 4 9
Write of f s - ( 1 , 1 0 5 , 9 5 0 ) ( 1 , 1 0 5 , 9 5 0 )
At 31 Ma rc h 9 0 8 , 1 9 6 7 , 6 8 4 , 7 5 5 8 , 5 9 2 , 9 5 1

NET BOOK VA LU E
31 Ma rch 1999 1 5 , 3 5 3 , 7 4 6 2 5 , 4 4 6 , 7 6 4 4 0 , 8 0 0 , 5 1 0

1 9 9 9 AT 1 APRIL A D D I T I O N S AT 31 MARC H
R M R M R M

COST OR VA LUAT I O N

L o ng term leasehold flats, at cost 1 8 8 , 2 0 0 - 1 8 8 , 2 0 0
F re e hold land, at valua t io n 1 , 8 4 1 , 1 6 6 - 1 , 8 4 1 , 1 6 6
F re e hold building, at valua t io n 1 4 1 , 1 5 5 - 1 4 1 , 1 5 5
L o ng term leasehold building, at cost 1 , 3 8 5 , 2 6 4 5 8 2 , 8 9 6 1 , 9 6 8 , 1 6 0
L o ng term leasehold land, at valua t io n 2,5 5 0 , 0 0 0 - 2 , 5 5 0 , 0 0 0
F re e hold land and building, at cost 1 , 5 9 1 , 2 9 7 2 1 1 , 4 5 5 1 , 8 0 2 , 7 5 2
S hort term leasehold land and building, at valua t io n 6 , 3 2 4 , 2 6 0 - 6 , 3 2 4 , 2 6 0
S hort term leasehold building, at cost 1,1 5 0 , 7 3 0 1 9 0 , 3 5 4 1 , 3 4 1 , 0 8 4
R e no v a t ion, at cost 3 7 , 6 4 5 6 7 , 5 2 0 1 0 5, 1 6 5
TOTA L 1 5 , 2 0 9 , 7 1 7 1 , 0 5 2 , 2 2 5 1 6 , 2 6 1,9 4 2

ACCU M U L ATED DEPREC I AT I O N

L o ng term leasehold flats, at cost 7 , 4 5 3 3 , 6 1 5 1 1 , 0 6 8
F re e hold building, at valua t io n 1 2 , 9 8 2 2 , 5 6 3 1 5 , 5 4 5
L o ng term leasehold building, at cost 5 3 , 1 4 4 3 8 , 3 0 1 9 1 , 4 4 5
F re e hold land and building, at cost 2 2 , 6 3 2 1 6 , 7 5 3 3 9 , 3 8 5
S hort term leasehold land and building, at valua t io n 5 6 2 , 5 4 8 1 0 8 , 8 9 2 6 7 1 , 4 4 0
S hort term leasehold building, at cost 3 9 , 3 7 5 2 6 , 0 3 4 6 5 , 4 0 9
R e no v a t ion, at cost 3 , 7 6 4 1 0 , 1 4 0 1 3 , 9 0 4
TOTA L 7 0 1 , 8 9 8 2 0 6 , 2 9 8 9 0 8 , 1 9 6
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D E P R EC I AT I O N

C H A RGE FO R NET BO O K

THE YEAR VA LU E

R M R M

L o ng term leasehold flats, at cost 3 , 6 1 5 1 77, 1 3 2
F re e hold land, at valua t io n - 6 7 2 , 2 4 6
F re e hold building, at valua t io n 2 , 5 6 3 1 2 5 , 6 1 0
F re e hold land, at valua t io n - 1 , 1 6 8 , 9 2 0
L o ng term leasehold building, at cost 3 8 , 3 0 1 1 , 8 7 6 , 7 1 5
L o ng term leasehold land, at valua t io n - 2 , 5 5 0 , 0 0 0
F re e hold land and building, at cost 16, 7 5 3 1 , 7 6 3 , 3 6 7
S hort term leasehold land and building, at valua t io n 1 08, 8 9 2 5 , 6 5 2 , 8 2 0
S hort term leasehold building, at cost 26, 0 3 4 1 , 2 7 5 , 6 7 5
R e no v a t ion, at cost 1 0 , 1 4 0 9 1 , 2 6 1
TOTA L 2 06, 2 9 8 1 5 , 3 5 3 , 7 4 6

A nalysis of fre e hold and leasehold land and buildings that are stated at valua t io n :

20 0 0 1 9 9 9
R M R M

Va l ua t ion in 1994 on the Open Ma r ket Value basis 8 , 3 0 6 , 5 8 1 8 , 3 0 6 , 5 8 1
Va l ua t ion in 1998 on the Open Ma r ket Value basis 2 , 5 5 0 , 0 0 0 2 , 5 5 0 , 0 0 0

1 0 , 8 5 6 , 5 8 1 1 0 , 8 5 6 , 5 8 1
Net book value 1 0 , 0 6 3,9 2 0 1 0 , 1 6 9 , 5 9 6
Net book value - had the above been carried at historical cost 1 , 7 8 1 , 2 2 9 1 , 8 0 1 , 5 3 5

T he tax effect in conne c t ion with the surplus arising on the re v a l ua t ion of certain fre e hold land and buildings 
is not disclosed as the re is no fo reseeable int e nt ion to dispose of these pro p e r t ie s.

ASS E TS ACQU IR ED U ND ER H IR E- P U RC H A SE AG R E E M E N TS

T he value of fixed assets of the Group inc l udes the fo l l o w i ng assets acquired under hire - p u rchase agre e me nt s :

ACCU M U L AT E D NET BO O K

COST D E P R EC I AT I O N VA LU E

R M R M R M
20 0 0
Ma c h i nery and motor vehic l e s 4 2 9 , 1 1 0 2 0 9 , 4 0 6 2 1 9 , 7 0 4

1 9 9 9
Ma c h i nery and motor vehic l e s 1 , 1 7 9 , 1 4 0 4 1 5 , 3 3 1 7 6 3 , 8 0 9

1 4 S U B S I D I A RY CO M PA N I ES 

CO M PANY  
20 0 0 1 9 9 9

R M R M

Un q uoted share s, at cost 1 6 , 4 0 5 , 9 9 8 1 6 ,4 0 5 , 9 9 8
A mo u nts due from subsid iary companie s 1 4 , 8 5 7 , 9 3 4 1 1 , 5 4 2 , 3 5 3

3 1 , 2 6 3 , 9 3 2 2 7 , 9 4 8 , 3 5 1
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T he subsid iary companies are :

I N T E R EST IN

EQUITY HELD BY

S U B S I D I A RY

CO U N T RY OF CO M PA N Y CO M PA N Y

NAME OF CO M PA N Y I N CO R P O RAT I O N 20 0 0 1 9 9 9 20 0 0 1 9 9 9 P R I N C I PAL ACT I V I T I ES

% % % %

Yew Lean Foundr y Ma l a y s ia 1 0 0 1 0 0 - - Ma nu fa c t u r i ng and tra d i ng
& Co. Sdn. Bhd. * of ductile iron pipes and

f i t t i ng s, sadd l e s, ma n hole 
c o v e r s, cast iron pipes,
f i re hy dra nts and valves

Yew Li Foundry Ma l a y s ia 1 0 0 1 0 0 - - Ma nu fa c t u r i ng and tra d i ng
& Co. Sdn. Bhd. * of cast iron fitting s, 

s a ddles and ma n ho l e s

Logam Ut a ra (M) Ma l a y s ia 1 0 0 1 0 0 - - Tra d i ng of UPVC pipes
Sdn. Bhd. * a nd fitting s, sanitary

w a re, sanitary and bra s s
f i t t i ng s, steel pro duc t s,
p a nel tanks and re l a t e d
p ro duc t s

Zenith Eastern (M) Ma l a y s ia - - 1 0 0 1 0 0 P roperty ho l d i ng
S d n . B h d. *

* T hese subsid ia r ies are audited by a firm of auditors other than Pric e w a t e r ho u s e C o o p e r s, Ma l a y s ia .

T he amo u nts due from subsid iary companies carry int e rests at a rate of 5.3% (1999: Nil) per annum and do no t
have any fixed re p a y me nt terms. These amo u nts are primarily advances from the Company to the subsid ia r ie s.

1 5 CURRENT ASS E TS

G RO U P CO M PA N Y
N OT E 20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

S t o c k s 1 6 1 1 , 9 1 6 , 1 7 0 7 , 6 2 6 , 7 0 5 - -
Tra de de b t o r s 1 2 , 1 3 9 , 9 7 7 1 0 , 1 7 8 , 6 7 2 - -
O t her de b t o r s, deposits and

p re p a y me nt s 3 8 2 , 6 5 9 3 1 9 , 1 5 0 2 3 , 9 9 3 , 8 0 6 1 , 0 8 1 , 3 5 0
F i xed de p o s i t s 1 7 8 , 2 0 5 , 6 1 7 1 0 , 2 3 6 , 8 5 6 7 , 6 3 4 , 4 1 2 1 0 , 0 8 1 , 5 2 8
Cash and bank balanc e s 2 , 1 4 1 , 4 1 2 8 8 5 , 4 7 4 2 2 9 , 3 5 6 4 1 , 6 6 9

3 4 , 7 8 5 , 8 3 5 2 9 , 2 4 6 , 8 5 7 3 1 , 8 5 7 , 5 7 4 1 1 , 2 0 4 , 5 4 7



1 6 STO C KS

G RO U P
20 0 0 1 9 9 9

R M R M

At cost:
Raw ma t e r ia l s 3 , 2 7 3 , 0 7 0 1 , 8 6 8 , 2 3 3
Work in pro g re s s 7 1 9 , 8 1 9 6 8 4 , 5 9 8
F i n i s hed go o d s 7 , 9 2 3 , 2 8 1 5 , 0 7 3 , 8 7 4

1 1 , 9 1 6 , 1 7 0 7 , 6 2 6 , 7 0 5

1 7 FIXED DEPOS I TS

G RO U P CO M PA N Y
20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

F i xed deposits with:
L ic e nsed banks 4 , 4 9 4 , 6 2 6 5 , 8 2 3 , 9 9 8 4 , 1 3 4 , 4 1 2 5 , 6 6 8 , 6 7 0
L ic e nsed fina nce companie s 3 , 7 1 0 , 9 9 1 4 , 4 1 2 , 8 5 8 3 , 5 0 0 , 0 0 0 4 , 4 1 2 , 8 5 8

8 , 2 0 5 , 6 1 7 1 0 , 2 3 6 , 8 5 6 7 , 6 3 4 , 4 1 2 1 0 , 0 8 1 , 5 2 8

1 8 CURRENT LIABILITIES

G RO U P CO M PA N Y
N OT E 20 0 0 1 9 9 9 20 0 0 1 9 9 9

R M R M R M R M

Tra de cre d i t o r s 1 , 9 2 7 , 0 4 2 2 , 4 7 3 , 3 1 3 - -
C u r re nt portion of term loan 1 2 1 1 9 , 0 9 1 1 0 4 , 1 5 6 - -
H i re - p u rchase cre d i t o r s 2 6 , 2 6 7 2 3 8 , 2 1 9 - -
O t her creditors and accrued 

l ia b i l i t ie s 1 , 1 6 6 , 4 3 0 1 , 0 8 8 , 6 7 9 1 1 8 , 9 7 6 1 1 2 , 671
Ta xa t io n 4 , 4 8 3 , 2 8 2 1 , 6 3 5 , 4 0 9 1 6 6 , 1 4 4 2 9 1, 133
P roposed ord i nary divide nd 1 , 0 9 2 , 4 5 6 1 , 0 8 0 , 0 0 0 1 , 0 9 2 , 4 5 6 1 , 0 8 0 , 0 0 0

8 , 8 1 4 , 5 6 8 6 , 6 1 9 , 7 7 6 1 , 3 7 7 , 5 7 6 1 , 4 8 3 , 8 0 4

1 9 CASH FLOW FROM OPERAT I O N S

G RO U P
20 0 0 1 9 9 9

R M R M

P rofit befo re taxa t io n 1 8 , 1 7 6 , 3 0 1 1 0 , 5 9 4 , 2 6 3
Ad j u s t me nts fo r :
D e p re c ia t ion of fixed assets 3 , 6 2 1 , 1 0 2 3 , 5 3 9 , 7 4 9
P rofit on disposal of fixed assets ( 7 , 9 9 9 ) -
F i xed assets written of f 1 , 1 0 2 , 5 7 2 9 9 7 , 3 1 9
P re l i m i nary ex p e nses written of f - 8 1 7
P re - o p e ra t i ng ex p e nses written of f - 1 6 , 5 4 9
I nt e rest ex p e ns e s 2 3 3 , 5 7 3 1 4 2 , 9 6 2
I nt e rest inc o me ( 2 7 1 , 4 4 0 ) ( 5 3 4 , 5 4 3 )

4 , 6 7 7 , 8 0 8 4 , 1 6 2 , 8 5 3
2 2 , 8 5 4 , 1 0 9 1 4 , 7 5 7 , 1 1 6

C h a nges in working capital:
S t o c k s ( 4 , 2 8 9 , 4 6 5 ) ( 3 , 2 0 3 , 0 1 6 )
D e b t o r s ( 2 , 0 2 4 , 8 1 4 ) 2 , 0 2 5 , 5 9 6
C re d i t o r s ( 4 5 6 , 0 0 8 ) ( 2 7 0 , 7 1 2 )

( 6 , 7 7 0 , 2 8 7 ) ( 1 , 4 4 8 , 1 3 2 )
1 6 , 0 8 3 , 8 2 2 1 3 , 3 0 8 , 9 8 4

3 0
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20 CASH AND CASH EQ U I VA L E N TS

Cash and cash equivalents inc l uded in the cons o l idated cash flow stateme nt comprise the fo l l o w i ng :

G RO U P
20 0 0 1 9 9 9

R M R M

F i xed de p o s i t s 8 , 2 0 5 , 6 1 7 1 0 , 2 3 6 , 8 5 6
Cash and bank balanc e s 2 , 1 4 1 , 4 1 2 8 8 5 , 4 7 4

1 0 , 3 4 7 , 0 2 9 1 1 , 1 2 2 , 3 3 0

21 CONTINGENT LIABILITIES (UNSECU R E D)

CO M PA N Y

T he Company has given gua ra ntees to banks on behalf of certain subsid iary companies for fa c i l i t ies 
a p p rox i ma t i ng RM45,605,000 (1999: RM24,100,000) of which RM13,137,388 (1999: RM2,340,401) was utilised
at 31 Ma rch 2000.

22 S EG M E N TAL REPORT I N G

G RO U P
T U R N OV E R P ROFIT BEFORE TA X AT I O N TOTAL ASS E TS EMPLOY E D

20 0 0 1 9 9 9 20 0 0 1 9 9 9 20 0 0 1 9 9 9
R M R M R M R M R M R M

Ma nu fa c t u r i ng 5 9 , 3 1 8 , 8 2 2 5 0 , 4 3 1 , 6 51 1 7 , 9 3 5 , 0 8 2 1 0 , 0 2 4 , 0 6 3 7 5 , 5 7 2 , 8 6 1 5 3 , 4 9 6 , 5 1 7
Tra d i ng 1 , 3 1 1 , 3 6 6 2 , 0 8 5 , 3 3 0 2 3 7 , 0 3 3 1 1 3 , 9 2 7 1 , 0 0 5 , 7 9 6 1 , 0 8 5 , 2 0 9
I n v e s t me nt ho l d i ng 2 6 1 , 5 6 4 6 1 3, 151 4 , 1 8 6 4 5 6 , 2 7 3 1 2 , 5 2 9 , 6 6 3 1 5 , 4 6 5 , 6 4 1

6 0 , 8 9 1 , 7 5 2 5 3 , 1 3 0 , 1 3 2 1 8 , 1 7 6 , 3 0 1 1 0 , 5 9 4 , 2 6 3 8 9 , 1 0 8 , 3 2 0 7 0 , 0 4 7 , 3 6 7

T he activities of the Group are carried out in Ma l a y s ia and as such segme ntal re p o r t i ng by ge o g ra p h ical l o c a t io n
is not pre s e nt e d.
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S TAT E M E N T BY D I R EC TO R S

We, Loh Toa Thau @ Loh Eng Kim and Lee Then Wah, two of the Directors of YLI Ho l d i ngs Berhad, state that, in
t he opinion of the Dire c t o r s, the accounts set out on pages 17 to 31 are drawn up so as to ex h i b i t a true and fa i r
v iew of the state of affairs of the Group and the Company as at 31 Ma rch 2000 and of the results of the Group and
t he Company and the cash flows of the Group for the fina nc ial year ended on that date in accorda nce with the
a p p l icable approved account i ng standa rds in Ma l a y s ia .

S ig ned at Pe na ng on 29 May 2000    

On behalf of the Board of Dire c t o r s

LOH TOA THAU @ LOH ENG KIM

D i re c t o r

LEE THEN WA H

D i re c t o r

I, Loh Bee Hoon, being the of f icer primarily re s p o nsible for the fina nc ial ma na ge me nt of YLI Ho l d i ngs Berhad, do
s o l e m n l y a nd sinc e rely de c l a re that to the best of my kno w l e dge and belief the accounts set out on pages 17 to
31 are correct, and I ma ke this solemn de c l a ra t ion cons c ie nt iously belie v i ng the same to be true and by virtue of
t he pro v i s io ns of the Statutory Declara t io ns Act, 1960.

LOH BEE HOON

Subscribed and solemnly de c l a red by the abovena med Loh Bee Hoon at Pe na ng on 29 May 2000

B e fo re me

C o m m i s s io ner for Oaths

p u r s ua nt to Sect ion 169(15) of  the  Companies Act , 1965

S TAT U TO R Y D EC L A R AT I O N
p u r s ua nt  to Sect ion 169(16) of  the Compan ies Ac t , 1965
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A N A LYS I S O F S H A R E H O L D I N G S

Au t horised Share Capital : RM100,000,000
Issued and Pa id-up Capital : RM30,588,000
Class of Share s : Ord i nary shares of RM1.00 each
Vo t i ng Rig ht s : One vote per ord i nary share

SIZE OF SHAREHOLDINGS N O. OF SHAREHOLDERS P E RC E N TAG E N O. OF SHARES P E RC E N TAG E

1 - 1 , 0 0 0 1 , 2 5 1 5 7 . 0 7 1 , 2 5 0 , 5 0 0 4 . 0 9
1 , 0 0 1 - 5 , 0 0 0 6 3 2 2 8 . 8 3 1 , 7 9 1 , 0 0 0 5 . 8 6
5 , 0 0 1 - 1 0 , 0 0 0 1 3 2 6 . 0 2 1 , 0 7 8 , 0 0 0 3 . 5 2

1 0 , 0 0 1 a nd above 1 7 7 8 . 0 8 2 6 , 4 6 8 , 5 0 0 8 6 . 5 3

TOTA L 2 , 1 9 2 1 0 0 . 0 0 3 0 , 5 8 8 , 0 0 0 1 0 0 . 0 0

TWENTY LARGEST SHAREHOLDERS

RA N K NAME OF SHAREHOLDER S H A R E H O L D I N GS P E RC E N TAG E

1 . Fuji Fusion Sdn Bhd 1 3 , 8 9 1 , 0 0 2 4 5 . 4 1
2 . A ra b - Ma l a y s ian No m i nees (Tempatan) Sdn Bhd -

A ra b - Ma l a y s ian Trustee Bhd For HLB Pe n ny Stock Fund 6 1 2 , 0 0 0 2 . 0 0
3 . Ko ng Sum Mo o i 6 1 0 , 0 0 0 1 . 9 9
4 . L e o ng Lai She n 5 9 0 , 0 0 0 1 . 9 3
5 . Ooi Geok Lim @ Loh Geok Lim 5 8 7 , 0 0 0 1 . 9 2
6 . Tham Jooi Loon 5 5 9 , 0 0 0 1 . 8 3
7 . Mayban No m i nees (Tempatan) Sdn Bhd -

Mayban Trustees Berhad for Abrar Investme nt Fund 5 2 5 , 0 0 0 1 . 7 2
8 . H ’ ng Bak Te e 4 9 0 , 0 0 0 1 . 6 0
9 . Pe r mo dalan Na s io nal Berhad 4 8 1 , 5 0 0 1 . 5 7

1 0 . Lee Cheoh Lai 4 0 2 , 0 0 0 1 . 3 1
1 1 . Smith Zain No m i nees (Tempatan) Sdn Bhd -

P l e dged Securities Ac c o u nt for Fu Ye ng Shing 3 9 8 , 0 0 0 1 . 3 0
1 2 . A l l iedban No m i nees (Tempatan) Sdn Bhd - 

P l e dged Securities Ac c o u nt for Pui Che ng Wui 3 4 6 , 0 0 0 1 . 1 3
1 3 . HSBC (Ma l a y s ia) Trustee Berhad -

OSK - UOB Small Cap Opportunity Unit Tr u s t 2 8 9 , 0 0 0 0 . 9 4
1 4 . Tan Ah Bay 2 2 7 , 0 0 0 0 . 7 4
1 5 . Goo Bak Hoo @ Goh Bak Ho e 2 2 4 , 0 0 0 0 . 7 3
1 6 . C hua Meo Kio ng 2 1 8 , 1 0 4 0 . 7 1
1 7 . Tan Chee Chia 2 1 1 , 0 0 0 0 . 6 9
1 8 . Smith Zain No m i nees (Tempatan) Sdn Bhd -

Ng Teak Sia ng 2 0 0 , 0 0 0 0 . 6 5
1 9 . Tan Chee Ooi 1 8 0 , 0 0 0 0 . 5 9
2 0 . Ng Geok Lia n 1 7 5 , 0 0 0 0 . 5 7

TOTA L 2 1 , 2 1 5 , 6 0 6 6 9 . 3 3

as at  31 Jul y 2000
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S U B STANTIAL SHAREHOLDERS

In accorda nce with the Register of Substant ial Share ho l de r s, the Substant ial Share ho l ders and their share ho l d i ng s
as at 31 July 2000 are as fo l l o w s : -

N O. OF SHARES

NAME OF SHAREHOLDERS D I R ECT P E RC E N TAG E I N D I R ECT P E RC E N TAG E

Fuji Fusion Sdn Bhd 1 3 , 8 9 1 , 0 0 2 4 5 . 4 1 - -

A rab - Ma l a y s ian No m i ne e s
( Tempatan) Sdn Bhd - 6 1 7 , 0 0 0 2 . 0 2 - -
A rab - Ma l a y s ian Trustee Bhd fo r
HLB Pe n ny Stock Fund

Loh Eng Kim Co Sdn Bhd 3 5 , 0 0 0 0 . 1 2 @ 1 3 , 8 9 1 , 0 0 2 4 5 . 4 1

Loh Toa Thau @ Loh Eng Kim 3 8 , 0 0 0 0 . 1 2 # 1 3 , 9 2 6 , 0 0 2 4 5 . 5 3

Loh Yok Ye o ng 1 3 2 , 0 0 0 0 . 4 3 # 1 3 , 9 2 6 , 0 0 2 4 5 . 5 3

Loh Yeok Chua n - - # 1 3 , 9 2 6 , 0 0 2 4 5 . 5 3

Loh Yeok Che o ng * - - # 1 3 , 9 2 6 , 0 0 2 4 5 . 5 3

N OT ES

@ D e e med int e rest by virtue of its substant ial share ho l d i ng in Fuji Fusion Sdn Bhd

# D e e med int e rest by virtue of their substant ial share ho l d i ngs in Fuji Fusion Sdn Bhd and Loh Eng Kim Co Sdn Bhd

* Held in trust by Yeoh Phaik See

D I R ECTO R S’ SHAREHOLDINGS AS AT 21 APRIL 20 0 0

N O. OF SHARES HELD D I R ECT I N D I R ECT

1.Loh Toa Thau @ Loh Eng Kim 8 , 0 0 0 1 3 , 9 2 3 , 0 0 2 *

2.Loh Yok Ye o ng 1 0 8 , 0 0 0 1 3 , 9 2 3 , 0 0 2 *

3.Lee Then Wa h 2 4 , 0 0 0 -

4.Chan Kok Soo 8 , 0 0 0 -

5.Dato’ Ir Syed Mu h a m mad Shahabud i n - -

6 . Haji Yahaya Bin Ahma d - -

7 . K h a i rah Binti Ta h i r - -

8 . F o o ng Kai Cho o ng - -

N OT ES

* D e e med int e rest by virtue of their substant ial int e rests in Fuji Fusion Sdn Bhd and Loh Eng Kim Co Sdn Bhd
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FACTO R I ES D ESC R I PT I O N LAND AREA/ NET BOOK VA LU E A P P ROX I M AT E
B U I LT-UP AREA @ 31 .03. 20 0 0 AGE OF BUILDING

R M ’ 0 0 0 Y E A R S

2 4 3 2 , L a nd (Leaseho l d 3.30 acre s 1 , 9 0 3 N / A
T i ng kat Perusahaan 6 60 years ex p i r i ng
P rai Indu s t r ial Estate 0 3 . 1 0 . 2 0 4 2 )
13600 Pra i ,
Pulau Pina ng Main fa c t o r y 76,100 sq. ft. 1 7

Ma c h i ne worksho p 3,200 sq. ft.
4 , 0 2 9 9

C a nt e e n 2,050 sq.ft. 4

O f f ice building 7,949 sq. ft. 4

Lot No. 126 & 127, L a nd (Fre e ho l d ) 12,988 sq. ft. 1 , 1 6 9 N / A
129 & 130, 
9 W, George t o w n Tw o - s t o rey of f ic e *5,170 sq.ft. 3 6 5 2 8
North East Distric t block and one
71-A, Jalan Je l u t o ng , s i ngle store y
Pulau Pina ng w o r k s ho p

Lot No. 499 L a nd (Leaseho l d 1,679 sq. ft. 8 9 N / A
9 W, George t o w n ex p i r i ng 23.3.2041)
North East Distric t , (part of Lebuh
Pulau Pina ng B a kau fa c t o r y )

Lot No. 140 L a nd (Fre e ho l d ) 6,993 sq. ft. N / A
9 W, George t o w n (part of Lebuh
North East Distric t B a kau fa c t o r y )
Pulau Pina ng

Lot No. 141 L a nd (Fre e ho l d ) 4,085 sq.ft. 6 7 2 N / A
9 W, George t o w n
North East Distric t
Pulau Pina ng

2462 Loro ng L a nd (Leaseho l d 3.01 acre s 7 , 4 7 0 N / A
Perusahaan 10, 60 years ex p i r i ng
P rai Indu s t r ial Estate, 1 3 . 0 4 . 2 0 4 4 )
13600  Pra i & factory building

2579 Loro ng L a nd (Leaseho l d 3.02 acre s 3 , 0 0 6 N / A
Perusahaan 10, 60 years ex p i r i ng
P rai Indu s t r ial Estate, 2 3 . 0 1 . 2 0 4 5 )
13600 Pra i

S i ngle storey fa c t o r y 40,050 sq. ft. 1 , 9 9 6 9
cum worksho p

D o u b l e - s t o re y 4,450 sq.ft.
of f ice building

* A p p rox i mate fig u re s
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OFFICE CUM WO R KS H O P D ESC R I PT I O N LAND AREA/ NET BOOK VA LU E A P P ROX I M AT E
B U I LT-UP AREA @ 31 .03. 20 0 0 AGE OF BUILDING

R M ’ 0 0 0 Y E A R S

51, Jalan Layang - l a y a ng 3 L a nd (Fre e ho l d ) 7,201 sq.ft. 1 , 1 7 2 N / A
B a ndar Puc ho ng Ja y a
47100 Puc ho ng 1 1/2 store y 3
S e l a ngor Darul Ehs a n S e m i - de t a c he d

factory erected on it.

WA R E H O U S E D ESC R I PT I O N LAND AREA/ NET BOOK VA LU E A P P ROX I M AT E
B U I LT-UP AREA @ 31 .03. 20 0 0 AGE OF BUILDING

R M ’ 0 0 0 Y E A R S

No. 2739, Mukim 6 L a nd (Leaseho l d 3.25 acre s 2 , 5 5 0 N / A
L o ro ng Nagasari 5 ex p i r i ng 09.05.2051)
Ta man Na g a s a r i
13600 Pra i S i ngle store y 10,744 sq.ft. 1 , 8 4 4 4
Pulau Pina ng b u i l d i ng used as a

w a re house with a
s mall section as of f ic e

G E N E RAL PRO P E RT I ES D ESC R I PT I O N LAND AREA/ NET BOOK VA LU E A P P ROX I CAT E
B U I LT-UP AREA @ 31 .03. 20 0 0 AGE OF BUILDING

R M ’ 0 0 0 Y E A R S

No. 11,12,13,14 4 units of flats 700 sq.ft. each 1 7 4 4
T i ng kat 3, Block C ( l e a s e hold ex p i r i ng
Ta man Pe l a ng i 07.11.2093) used as
13600 Pra i p ro duc t ion worke r s
Pulau Pina ng a c c o m mo da t io n

No. 7, Loro ng Nagasari 22 L a nd (Fre e ho l d ) 2,034 sq.ft. 2 6 8 4
Ta man Na g a s a r i 1 1/2 store y
13600 Pra i t e r race fa c t o r y
Pulau Pina ng e rected on it

Lot 75, Mukim 13 1 unit Fre e ho l d 700 sq.ft. 1 1 8 2
D a e rah Timur Laut A p a r t me nt
Relau, Pulau Pina ng
( A- 9 - 3 )

Lot 128, Section 9W L a nd (Fre e ho l d ) 3,044 sq.ft. 8 3 N / A
Town of George t o w n S i ng l e - s t o re y 5 0 1
North East Distric t of f ice building
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NOTICE IS HEREBY GIVEN that the Fifth Annual General Meeting of YLI Holdings Berhad will be held
at the Bayan I & II, Hotel Equatorial, No. 1, Jalan Bukit Jambul, Bayan Lepas, 11900 Penang on
Thursday, 28 September 2000 at 10.00 a.m.

B U S I N ESS

1 . To receive and adopt the Audited Ac c o u nts for the year ended 31 Ma rch 2000 toge t he r
with the Reports of the Directors and Auditors the re o n .

2 . To sanc t ion the de c l a ra t ion and payme nt of a first and final divide nd for the year ended 
31 Ma rch 2000.

3 . To approve the Directors’ fees for the year ended 31 Ma rch 2000.

4 . ( i ) To re-elect Dato’ Haji Yahaya bin Ahmad who re t i res in accorda nce with Section 129(6) 
of the Companies Act, 1965.

( i i )To re-elect the fo l l o w i ng Directors who re t i re in accorda nce with Article 88 of the 
C o m p a ny’s Articles of As s o c ia t io n :

Mr Chan Kok Soo
P uan Khairah binti Ta h i r

5 . To re - a p p o i nt Messrs Pric e w a t e r houseCoopers as auditors and to authorise the Directors 
to de t e r m i ne their re mu ne ra t io n .

S P ECIAL BUSINESS

6 . To cons ider and, if tho u g ht fit, to pass the fo l l o w i ng as an Ord i nary Resolutio n : -

AUTHORITY TO ALLOT SHARES

“ T H AT pursua nt to Section 132D of the Companies Act 1965, the Directors be and are 
he reby authorised to issue shares in the Company at any time until the conc l u s ion of the 
next Annual Gene ral Me e t i ng and upon such terms and cond i t io ns and for such purposes 
as the Directors ma y, in their absolute discre t ion, deem fit pro v ided that the aggregate 
number of shares to be issued in any one fina nc ial year does not exceed 10% of the total 
issued share capital of the Company for the time being, subject always to the approval of 
t he re l e v a nt regulatory bodies being obtained for such allotme nt and issue. ”

7 . To tra nsact any other business of which due no t ice shall have been re c e i v e d.

R ESO LUTION 1

R ESO LUTION 2

R ESO LUTION 3

R ESO LUTION 4

R ESO LUTION 5

R ESO LUTION 6

R ESO LUTION 7

R ESO LUTION 8



C L O S U R E O F B O O K S

N OTICE IS ALSO HEREBY GIVEN that the Register of Members of the Company will be closed from 25 October
2000 to 27 October 2000 (both dates inclusive) for the de t e r m i na t ion of divide nd ent i t l e me nt s. The Final Divide nd,
if appro v e d, will be paid on 23 November 2000 to depositors re g i s t e red in the Register of Depositors at the close
of business on 24 October 2000.

F U RTHER NOTICE IS HEREBY GIVEN that a Depositor shall qualify for ent i t l e me nt to the divide nd only in respect of :

a) Shares tra ns f e r red into the Depositor’s Securities Ac c o u nt befo re 12.30 p.m. on 24 October 2000 in respect 
of ord i nary tra ns f e r.

b ) S h a res bought on the Kuala Lumpur Stock Exc h a nge on a cum divide nd ent i t l e me nt basis accord i ng to the
Rules of the Kuala Lumpur Stock Exc h a nge.

By Order of the Board

M O L LY GUNN CHIT GEO K

C o m p a ny Secre t a r y

Pe na ng
8 September 2000

N OT ES
1 . A member entitled to attend and vote at the Annual Gene ral Me e t i ng is entitled to appoint one or mo re prox ies (who need not be

members of the Company) to attend and vote on his behalf.

2 . T he ins t r u me nt appoint i ng a proxy or prox ies must be deposited at the Company’s Registered Office at 71-A Jalan Je l u t o ng 11600 
Pe na ng not less than 48 hours befo re the time set for the me e t i ng .

3 . W he re a member appoints two or mo re prox ie s, the appoint me nts shall be invalid unless the perc e nt a ge of the ho l d i ng to be 
re p re s e nted by each proxy is specifie d.

4 . T he ins t r u me nt appoint i ng a proxy or prox ies must be under the hand of the appointor or of his attorney duly authorised in writing. 
W he re the ins t r u me nt appoint i ng a proxy or prox ies is executed by a corpora t ion, it must be executed either under its seal or under 
t he hand of any of f icer or attorney duly autho r i s e d.

5 . A corpora t ion which is a member may authorise by re s o l u t ion of its directors or other go v e r n i ng body such person as it thinks fit to 
act as its re p re s e ntative at the me e t i ng in accorda nce with Section 147 of the Companies Act 1965.

6 . Resolution pursuant to Section 132D of the Companies Act 1965
T he Company is pursuing business opportunities in prospective areas so as to inc rease the earnings potent ial of the Company. Suc h
ex p a ns ion plans may re q u i re the issue of new shares not exc e e d i ng 10 perc e nt (10%) of the Company’s issued share capital. With the
p a s s i ng of Resolution 8 by the share ho l ders of the Company at the fo r t h c o m i ng Annual Gene ral Me e t i ng, the Directors would avoid 
delay and cost of convening further ge ne ral me e t i ngs to approve the issue of shares for such purposes.
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P R O XY FO R M

I / We

of

b e i ng a member / members of YLI Ho l d i ngs Berhad do he reby appoint

of

or fa i l i ng him / he r

of

as my / our proxy / prox ies to vote for me / us on my / our behalf at the Fifth Annual Gene ral Me e t i ng of the
C o m p a ny to be held on 28 September 2000 at 10.00 am and at any adjournme nt the re of in the ma n ner ind ic a t e d : -

R ESO LU T I O N FO R AGA I N ST

R ESO LUTION 1 Ado p t ion of accounts and reports of Directors and Aud i t o r s

R ESO LUTION 2 D e c l a ra t ion and payme nt of a first and final divide nd

R ESO LUTION 3 A p p roval of Directors’ fees

R e - e l e c t ion of Dire c t o r s :

R ESO LUTION 4 Dato’ Haji Yahaya bin Ahma d

R ESO LUTION 5 Mr Chan Kok Soo

R ESO LUTION 6 P uan Khairah binti Ta h i r

R ESO LUTION 7 R e - a p p o i nt me nt of Pric e w a t e r houseCoopers as Aud i t o r s
a nd autho r i s i ng the Directors to de t e r m i ne their re mu ne ra t io n

R ESO LUTION 8 Au t hority to allot share s

(Please ind icate with ‘X’ in the appro p r iate box against each Resolution how you wish your proxy to vote. If no 
i ns t r uc t ion is given this form will be taken to authorise the proxy to vote at his / her discre t io n ) .

Dated this day of

S ig na t u re of share ho l de r

Number of shares he l d

N OT ES

1 . A member entitled to attend and vote at the Annaul Gene ral Me e t i ng is entit led to appoint one or mo re prox ies (who need not be members of 

t he Company) to attend and vote on his behalf.

2 . T he ins t r u me nt appoint i ng a proxy or prox ies must be deposited at the Company’s Registered Office at 71-A Jalan Je l u t o ng 11600 Pe na ng no t

less than 48 hours befo re the time set for the me e t i ng .

3 . W he re a member appoints two or mo re prox ie s, the appoint me nts shall be invalid unless the perc e nt a ge of the ho l d i ng to be re p re s e nted by each 

p roxy is specifie d.

4 . T he ins t r u me nt appoint i ng a proxy or prox ies must be under the hand of the appointor or of his attorney duly authorised in writing. Whe re the

i ns t r u me nt appoint i ng a proxy or prox ies  is executed by a corpora t ion, it must be executed either under its seal or under the hand of any 

of f icer or attorney duly autho r i s e d.

5. A corpora t ion which is a member may authorise by re s o l u t ion of its directors or other go v e r n i ng body such person as it thinks fit to act as its 

re p re s e ntative at the me e t i ng in accorda nce with Section 147 of the Companies Act 1965.
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